[image: ]		               Request for Arbitration Case Fundholding Services


ADRIC offers fundholding services for the collection and payment of arbitrator deposits and fees in ad hoc cases. To apply for this service, please submit the completed form to ADRIC via admin@adric.ca or mail/courier (see address below). 

Date:  	

File Name

Reference number (if any):  	


1. Arbitrator/Tribunal
Provide the full names and contact details (including email address, telephone and fax numbers) of all members of the Tribunal, who appointed them, and their agreed fee rates from the Terms of Appointment.
2. Claimant

Name:  	

Firm/Organization: 	___________________________________________________________________

Address: 	_________________________________________________________________________

Tel: 	____________________Fax:________________	Email: 	__________________________________

	Claimant's Counsel (if any)

Name:  	

Firm/Organization: 	___________________________________________________________________

Address: 	_________________________________________________________________________

Tel: 	____________________Fax:________________	Email: 	__________________________________


3. Respondent

Name:  	

Firm/Organization: 	___________________________________________________________________

Address: 	_________________________________________________________________________

Tel: 	_____________________ Fax:_______________Email: 	__________________________________

	Respondent's Counsel (if any)

Name:  	

Firm/Organization: 	___________________________________________________________________

Address: 	_________________________________________________________________________

Tel: 	____________________Fax:________________	Email: 	__________________________________



4. The seat of the arbitration________________________________________________________________

Currency	
5. 
(ADRIC can hold and administer funds in the following currencies: CAD, USD, GBP, EUR,)

6. Please advise of any issues that might impact the ability of any party to this arbitration to pay deposits when directed or otherwise to participate in the arbitration.


If the request is accepted, a designated ADRIC case reference is provided.  The parties may send any deposits by cheque or direct bank transfer to the specified bank account quoting the designated case reference.  Once the deposit has been identified and allocated, an acknowledgement of receipt will be issued to the parties and Tribunal.
Funds deposited by the parties are held in trust, to the order of the Tribunal, to be disbursed or otherwise applied by ADRIC. Any request by the Tribunal for a payment by ADRIC on account of its fees must be supported by an invoice(s), including details of the time spent at the rates that have been agreed with the parties. Any receipts for expenses incurred must be attached. Invoices received in a three-member Tribunal must be approved by and sent by the Chair with copy to the parties and counsel. Payment will be made within three business days after parties or their counsel confirm payment should be made.
A financial summary will be provided on request of the arbitrator, showing the balance held on account. In the event that funds deposited by the parties exceed the costs of the arbitration at the conclusion of the arbitration, surplus monies and any interest accumulated will be returned to the bank accounts of the parties in the proportions in which they were deposited, unless otherwise specified by the Tribunal or agreed between the parties. 
ADRIC will invoice the tribunal at the rate of CAD $200 per hour for time spent administering the funds at the conclusion of the arbitration. 
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